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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
PART I: STATE SUMMARY                                 Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :STATE GENERAL                   :STATE SOLDIER                   
:STATE SCHOOL                    :
:                         :Rate   2.5000 Line  1 Year 2003 :Rate   1.0000 Line  2 
Year 2003 :Rate   3.0000 Line  3 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,688,040        71,720.10:     28,688,040        
28,688.04:     28,688,040        86,064.12:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         1,674.20:        669,680           
669.68:        669,680         2,009.04:
:   Real Property         :    258,640,940       646,602.35:    258,640,940       
258,640.94:    258,640,940       775,922.82:
:   Personal Property     :     78,565,620       196,414.05:     78,565,620        
78,565.62:     78,565,620       235,696.86:
:     Total Class II      :    337,876,240       844,690.60:    337,876,240       
337,876.24:    337,876,240     1,013,628.72:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,394,820        10,987.05:      4,394,820         
4,394.82:      4,394,820        13,184.46:
:   Real Property         :    225,194,940       562,987.35:    225,194,940       
225,194.94:    225,194,940       675,584.82:
:     Total Class III     :    229,589,760       573,974.40:    229,589,760       
229,589.76:    229,589,760       688,769.28:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    596,154,040     1,490,385.10:    596,154,040       
596,154.04:    596,154,040     1,788,462.12:
:Penalties                :        194,480           486.20:        194,480           
194.48:        194,480           583.44:
:Total Asmt and Penalty   :    596,348,520     1,490,871.30:    596,348,520       
596,348.52:    596,348,520     1,789,045.56:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     60,594,940       151,487.35:     60,594,940        
60,594.94:     60,594,940       181,784.82:
:  Homestead No. 2        :      7,078,260        17,695.65:      7,078,260         
7,078.26:      7,078,260        21,234.78:
:  Homestead No. 3        :     27,139,580        67,848.95:     27,139,580        
27,139.58:     27,139,580        81,418.74:
:  Homestead No. 4        :     10,250,500        25,626.25:     10,250,500        
10,250.50:     10,250,500        30,751.50:
:Total Homestead Exemption:    105,063,280       262,658.20:    105,063,280       
105,063.28:    105,063,280       315,189.84:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     22,054,740        55,136.85:     22,054,740        
22,054.74:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     40,757,340       101,893.35:     40,757,340        
40,757.34:     40,757,340       122,272.02:
:Total Other Exemptions   :     62,812,080       157,030.20:     62,812,080        
62,812.08:     40,757,340       122,272.02:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    167,875,360       419,688.40:    167,875,360       
167,875.36:    145,820,620       437,461.86:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    428,473,160     1,071,182.90:    428,473,160       
428,473.16:    450,527,900     1,351,583.70:
:Less Costs of Asmt/Coll. :                       22,853.66:                       
17,138.93:                       54,063.35:
:Net Ad Valorem Taxes Due :                    1,048,329.24:                      
411,334.23:                    1,297,520.35:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
PART II: COUNTY SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY GENERAL                  :ROAD AND BRIDGE                 
:COURTHOUSE & JAIL               :
:                         :Rate   6.0000 Line  5 Year 2003 :Rate   2.4000 Line  6 
Year 2003 :Rate    .6000 Line  7 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        



Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,688,040       172,128.24:     28,688,040        
68,851.29:     28,688,040        17,212.83:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         4,018.08:        669,680         
1,607.24:        669,680           401.80:
:   Real Property         :    258,640,940     1,551,845.64:    258,640,940       
620,738.27:    258,640,940       155,184.55:
:   Personal Property     :     78,565,620       471,393.72:     78,565,620       
188,557.49:     78,565,620        47,139.37:
:     Total Class II      :    337,876,240     2,027,257.44:    337,876,240       
810,903.00:    337,876,240       202,725.72:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,394,820        26,368.92:      4,394,820        
10,547.59:      4,394,820         2,636.87:
:   Real Property         :    225,194,940     1,351,169.64:    225,194,940       
540,467.88:    225,194,940       135,116.94:
:     Total Class III     :    229,589,760     1,377,538.56:    229,589,760       
551,015.47:    229,589,760       137,753.81:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    596,154,040     3,576,924.24:    596,154,040     
1,430,769.76:    596,154,040       357,692.36:
:Penalties                :        194,480         1,166.88:        194,480           
466.76:        194,480           116.68:
:Total Asmt and Penalty   :    596,348,520     3,578,091.12:    596,348,520     
1,431,236.52:    596,348,520       357,809.04:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,786,180       190,717.08:     31,786,180        
76,286.88:     31,786,180        19,071.66:
:  Homestead No. 2        :      3,267,040        19,602.24:      3,267,040         
7,840.87:      3,267,040         1,960.25:
:  Homestead No. 3        :     27,112,500       162,675.00:     27,112,500        
65,069.65:     27,112,500        16,267.85:
:  Homestead No. 4        :      1,716,480        10,298.88:      1,716,480         
4,119.55:      1,716,480         1,029.89:
:Total Homestead Exemption:     63,882,200       383,293.20:     63,882,200       
153,316.95:     63,882,200        38,329.65:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:



:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     22,054,740       132,328.44:     22,054,740        
52,931.39:     22,054,740        13,232.83:
:  Industrial             :                                :                                
:                                :
:  Other                  :     40,757,340       244,544.04:     40,757,340        
97,817.31:     40,757,340        24,454.71:
:Total Other Exemptions   :     62,812,080       376,872.48:     62,812,080       
150,748.70:     62,812,080        37,687.54:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    126,694,280       760,165.68:    126,694,280       
304,065.65:    126,694,280        76,017.19:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    469,654,240     2,817,925.44:    469,654,240     
1,127,170.87:    469,654,240       281,791.85:
:Less Costs of Asmt/Coll. :                       57,788.50:                       
45,086.83:                       11,271.67:
:Net Ad Valorem Taxes Due :                    2,760,136.94:                    
1,082,084.04:                      270,520.18:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :HOSPITAL                        :                                
:                                :
:                         :Rate   4.5000 Line  8 Year 2003 :                                
:                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,688,040       129,096.18:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         3,013.56:                                
:                                :
:   Real Property         :    258,640,940     1,163,884.23:                                
:                                :
:   Personal Property     :     78,565,620       353,545.29:                                
:                                :



:     Total Class II      :    337,876,240     1,520,443.08:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,394,820        19,776.69:                                
:                                :
:   Real Property         :    225,194,940     1,013,377.23:                                
:                                :
:     Total Class III     :    229,589,760     1,033,153.92:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    596,154,040     2,682,693.18:                                
:                                :
:Penalties                :        194,480           875.16:                                
:                                :
:Total Asmt and Penalty   :    596,348,520     2,683,568.34:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :     31,786,180       143,037.81:                                
:                                :
:  Homestead No. 2        :      3,267,040        14,701.68:                                
:                                :
:  Homestead No. 3        :     27,112,500       122,006.25:                                
:                                :
:  Homestead No. 4        :      1,716,480         7,724.16:                                
:                                :
:Total Homestead Exemption:     63,882,200       287,469.90:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :     22,054,740        99,246.33:                                
:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :     40,757,340       183,408.03:                                
:                                :
:Total Other Exemptions   :     62,812,080       282,654.36:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :    126,694,280       570,124.26:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    469,654,240     2,113,444.08:                                



:                                :
:Less Costs of Asmt/Coll. :                       84,537.76:                                
:                                :
:Net Ad Valorem Taxes Due :                    2,028,906.32:                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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Ad Valorem Taxes
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                                                      County  MARSHALL                                   
Tax Year 2003
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:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ALBERTVILLE CITY                :ALBERTVILLE SPECIAL             
:BOAZ CITY                       :
:                         :Rate   5.0000 Line 16 Year 2003 :Rate   7.5000 Line 17 
Year 2003 :Rate   5.0000 Line 18 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,113,080        10,565.40:      2,113,080        
15,848.10:      2,779,560        13,897.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        157,740           788.70:        157,740         
1,183.05:        104,820           524.10:
:   Real Property         :     71,834,280       359,171.40:     71,834,280       
538,757.10:     34,400,240       172,001.20:
:   Personal Property     :     30,369,140       151,845.70:     30,369,140       
227,768.55:     14,559,480        72,797.40:
:     Total Class II      :    102,361,160       511,805.80:    102,361,160       
767,708.70:     49,064,540       245,322.70:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :        138,660           693.30:        138,660         
1,039.95:         64,440           322.20:
:   Real Property         :     36,107,340       180,536.70:     36,107,340       
270,805.05:     13,026,360        65,131.80:
:     Total Class III     :     36,246,000       181,230.00:     36,246,000       
271,845.00:     13,090,800        65,454.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    140,720,240       703,601.20:    140,720,240     
1,055,401.80:     64,934,900       324,674.50:
:Penalties                :         24,540           122.70:         24,540           



184.05:         47,900           239.50:
:Total Asmt and Penalty   :    140,744,780       703,723.90:    140,744,780     
1,055,585.85:     64,982,800       324,914.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      5,025,420        25,127.10:      5,025,420        
37,690.65:      2,468,200        12,341.00:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      5,025,420        25,127.10:      5,025,420        
37,690.65:      2,468,200        12,341.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      9,507,000        47,535.00:        404,640         
3,034.80:      8,079,500        40,397.50:
:  Industrial             :                                :                                
:                                :
:  Other                  :     13,826,360        69,131.80:     13,826,360       
103,697.70:      6,056,220        30,281.10:
:Total Other Exemptions   :     23,333,360       116,666.80:     14,231,000       
106,732.50:     14,135,720        70,678.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     28,358,780       141,793.90:     19,256,420       
144,423.15:     16,603,920        83,019.60:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    112,386,000       561,930.00:    121,488,360       
911,162.70:     48,378,880       241,894.40:
:Less Costs of Asmt/Coll. :                       22,477.20:                                
:                        9,675.78:
:Net Ad Valorem Taxes Due :                      539,452.80:                      
911,162.70:                      232,218.62:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:                         :BOAZ SPECIAL                    :GUNTERSVILLE CITY               
:GUNTERSVILLE SPECIAL            :
:                         :Rate   7.5000 Line 19 Year 2003 :Rate   6.0000 Line 20 
Year 2003 :Rate   9.0000 Line 21 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :      2,779,560        20,846.70:      1,655,200         
9,931.20:      1,655,200        14,896.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        104,820           786.15:        149,940           
899.64:        149,940         1,349.46:
:   Real Property         :     34,400,240       258,001.80:     48,417,900       
290,507.40:     48,417,900       435,761.10:
:   Personal Property     :     14,559,480       109,196.10:     14,703,680        
88,222.08:     14,703,680       132,333.12:
:     Total Class II      :     49,064,540       367,984.05:     63,271,520       
379,629.12:     63,271,520       569,443.68:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         64,440           483.30:         43,560           
261.36:         43,560           392.04:
:   Real Property         :     13,026,360        97,697.70:     24,692,540       
148,155.24:     24,692,540       222,232.86:
:     Total Class III     :     13,090,800        98,181.00:     24,736,100       
148,416.60:     24,736,100       222,624.90:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     64,934,900       487,011.75:     89,662,820       
537,976.92:     89,662,820       806,965.38:
:Penalties                :         47,900           359.25:         49,180           
295.08:         49,180           442.62:
:Total Asmt and Penalty   :     64,982,800       487,371.00:     89,712,000       
538,272.00:     89,712,000       807,408.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      2,468,200        18,511.50:      2,328,980        
13,973.88:      2,328,980        20,960.82:



:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      2,468,200        18,511.50:      2,328,980        
13,973.88:      2,328,980        20,960.82:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        404,640         3,034.80:      2,546,380        
15,278.28:        404,640         3,641.76:
:  Industrial             :                                :                                
:                                :
:  Other                  :      6,056,220        45,421.65:      6,060,820        
36,364.92:      6,060,820        54,547.38:
:Total Other Exemptions   :      6,460,860        48,456.45:      8,607,200        
51,643.20:      6,465,460        58,189.14:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      8,929,060        66,967.95:     10,936,180        
65,617.08:      8,794,440        79,149.96:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     56,053,740       420,403.05:     78,775,820       
472,654.92:     80,917,560       728,258.04:
:Less Costs of Asmt/Coll. :                                :                       
18,906.20:                                :
:Net Ad Valorem Taxes Due :                      420,403.05:                      
453,748.72:                      728,258.04:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :ARAB CITY                       :GRANT CITY                      
:ALBERTVILLE SPECIAL H2          :
:                         :Rate   5.0000 Line 22 Year 2003 :Rate   5.0000 Line 23 
Year 2003 :Rate   7.5000 Line 26 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     10,913,220        54,566.10:        514,400         
2,572.00:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :



:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :     29,001,440       145,007.20:      2,640,080        
13,200.40:        367,160         2,753.70:
:   Personal Property     :      9,012,720        45,063.60:      1,986,620         
9,933.10:         37,480           281.10:
:     Total Class II      :     38,014,160       190,070.80:      4,626,700        
23,133.50:        404,640         3,034.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         53,160           265.80:          9,780            
48.90:                                :
:   Real Property         :     21,388,640       106,943.20:      1,728,020         
8,640.10:                                :
:     Total Class III     :     21,441,800       107,209.00:      1,737,800         
8,689.00:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     70,369,180       351,845.90:      6,878,900        
34,394.50:        404,640         3,034.80:
:Penalties                :         61,380           306.90:          1,900             
9.50:                                :
:Total Asmt and Penalty   :     70,430,560       352,152.80:      6,880,800        
34,404.00:        404,640         3,034.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :      2,293,100        11,465.50:        181,840           
909.20:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      2,293,100        11,465.50:        181,840           
909.20:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :      2,291,060        11,455.30:        404,640         
2,023.20:        404,640         3,034.80:
:  Industrial             :                                :                                
:                                :
:  Other                  :      3,603,120        18,015.60:      1,034,920         
5,174.60:                                :
:Total Other Exemptions   :      5,894,180        29,470.90:      1,439,560         
7,197.80:        404,640         3,034.80:
:-------------------------:--------------------------------:------------------------



--------:--------------------------------:
:Total Exemptions         :      8,187,280        40,936.40:      1,621,400         
8,107.00:        404,640         3,034.80:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     62,243,280       311,216.40:      5,259,400        
26,297.00:                                :
:Less Costs of Asmt/Coll. :                       12,448.66:                        
1,051.88:                                :
:Net Ad Valorem Taxes Due :                      298,767.74:                       
25,245.12:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
PART III: MUNICIPAL SUMMARY                           Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :BOAZ SPECIAL H2                 :GUNTERSVILLE SPECIAL            
:                                :
:                         :Rate   7.5000 Line 27 Year 2003 :Rate   9.0000 Line 28 
Year 2003 :                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :                                
:                                :
:   Real Property         :        367,160         2,753.70:        367,160         
3,304.44:                                :
:   Personal Property     :         37,480           281.10:         37,480           
337.32:                                :
:     Total Class II      :        404,640         3,034.80:        404,640         
3,641.76:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :                                :                                
:                                :
:   Real Property         :                                :                                
:                                :
:     Total Class III     :                                :                                



:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :        404,640         3,034.80:        404,640         
3,641.76:                                :
:Penalties                :                                :                                
:                                :
:Total Asmt and Penalty   :        404,640         3,034.80:        404,640         
3,641.76:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :                                :                                
:                                :
:  Homestead No. 3        :                                :                                
:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        404,640         3,034.80:        404,640         
3,641.76:                                :
:  Industrial             :                                :                                
:                                :
:  Other                  :                                :                                
:                                :
:Total Other Exemptions   :        404,640         3,034.80:        404,640         
3,641.76:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :        404,640         3,034.80:        404,640         
3,641.76:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :                                :                                
:                                :
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 



Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :COUNTY WIDE SCHOOL              :DIST 82 ALBERTVILLE 
SCHOOL      :DIST 81 GUNTERSVILLE            :
:                         :Rate   4.5000 Line  9 Year 2003 :Rate   3.5000 Line 11 
Year 2003 :Rate   3.5000 Line 12 Year 2003 :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :
:   Public Utilities      :     28,688,040       129,096.18:      2,113,080         
7,395.78:      1,655,200         5,793.20:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :        669,680         3,013.56:        157,740           
552.09:        149,940           524.79:
:   Real Property         :    258,640,940     1,163,884.23:     71,834,280       
251,419.98:     48,417,900       169,462.65:
:   Personal Property     :     78,565,620       353,545.29:     30,369,140       
106,291.99:     14,703,680        51,462.88:
:     Total Class II      :    337,876,240     1,520,443.08:    102,361,160       
358,264.06:     63,271,520       221,450.32:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :      4,394,820        19,776.69:        138,660           
485.31:         43,560           152.46:
:   Real Property         :    225,194,940     1,013,377.23:     36,107,340       
126,375.69:     24,692,540        86,423.89:
:     Total Class III     :    229,589,760     1,033,153.92:     36,246,000       
126,861.00:     24,736,100        86,576.35:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :    596,154,040     2,682,693.18:    140,720,240       
492,520.84:     89,662,820       313,819.87:
:Penalties                :        194,480           875.16:         24,540            
85.89:         49,180           172.13:
:Total Asmt and Penalty   :    596,348,520     2,683,568.34:    140,744,780       
492,606.73:     89,712,000       313,992.00:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :



:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :      3,262,700        14,682.15:        532,140         
1,862.49:        492,480         1,723.68:
:  Homestead No. 3        :     27,089,360       121,902.12:      5,025,420        
17,588.97:      2,328,980         8,151.43:
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:     30,352,060       136,584.27:      5,557,560        
19,451.46:      2,821,460         9,875.11:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :                                :        404,640         
1,416.24:        404,640         1,416.24:
:  Industrial             :                                :                                
:                                :
:  Other                  :     40,757,340       183,408.03:     13,826,360        
48,392.26:      6,060,820        21,212.87:
:Total Other Exemptions   :     40,757,340       183,408.03:     14,231,000        
49,808.50:      6,465,460        22,629.11:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :     71,109,400       319,992.30:     19,788,560        
69,259.96:      9,286,920        32,504.22:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :    525,239,120     2,363,576.04:    120,956,220       
423,346.77:     80,425,080       281,487.78:
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                    2,363,576.04:                      
423,346.77:                      281,487.78:
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
PART IV: SCHOOL SUMMARY                               Original
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:                         :DIST 3A ARAB                    :DIST RURAL SCHOOL               
:                                :
:                         :Rate   3.5000 Line 13 Year 2003 :Rate  13.0000 Line 14 
Year 2003 :                                :
:ASSESSMENTS              :Assessed Value        Taxes     :Assessed Value        
Taxes     :Assessed Value        Taxes     :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class I Public Utilities :                                :                                
:                                :



:   Public Utilities      :     10,913,220        38,196.27:     14,006,540       
182,085.02:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class II Property        :                                :                                
:                                :
:   Airline & Railroad    :                                :        362,000         
4,706.00:                                :
:   Real Property         :     29,001,440       101,505.04:    110,488,800     
1,436,354.40:                                :
:   Personal Property     :      9,012,720        31,544.52:     24,592,520       
319,702.76:                                :
:     Total Class II      :     38,014,160       133,049.56:    135,443,320     
1,760,763.16:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Class III Property       :                                :                                
:                                :
:   Current Use Property  :         53,160           186.06:      4,159,440        
54,072.72:                                :
:   Real Property         :     21,388,640        74,860.24:    143,006,420     
1,859,083.46:                                :
:     Total Class III     :     21,441,800        75,046.30:    147,165,860     
1,913,156.18:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Assessments        :     70,369,180       246,292.13:    296,615,720     
3,856,004.36:                                :
:Penalties                :         61,380           214.83:         59,380           
771.94:                                :
:Total Asmt and Penalty   :     70,430,560       246,506.96:    296,675,100     
3,856,776.30:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:EXEMPTIONS               :                                :                                
:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Homestead Exemptions     :                                :                                
:                                :
:  Homestead No. 1        :                                :                                
:                                :
:  Homestead No. 2        :        656,500         2,297.75:      1,581,580        
20,560.54:                                :
:  Homestead No. 3        :      2,293,100         8,025.85:     17,441,860       
226,744.18:                                :
:  Homestead No. 4        :                                :                                
:                                :
:Total Homestead Exemption:      2,949,600        10,323.60:     19,023,440       
247,304.72:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Other Exemptions         :                                :                                
:                                :
:  Abatements             :        404,640         1,416.24:                                
:                                :
:  Industrial             :                                :                                



:                                :
:  Other                  :      3,603,120        12,610.92:     17,267,040       
224,471.52:                                :
:Total Other Exemptions   :      4,007,760        14,027.16:     17,267,040       
224,471.52:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Total Exemptions         :      6,957,360        24,350.76:     36,290,480       
471,776.24:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:Net Assessment and Taxes :     63,473,200       222,156.20:    260,384,620     
3,385,000.06:                                :
:Less Costs of Asmt/Coll. :                                :                                
:                                :
:Net Ad Valorem Taxes Due :                      222,156.20:                    
3,385,000.06:                                :
:-------------------------:--------------------------------:------------------------
--------:--------------------------------:
:-----------------------------------------------------------------------------------
-----------------------------------------:
:  Net Ad Valorem Taxes Due             State            County         Municipal            
School             Other        :
:                                 2,757,183.82      6,141,647.48      3,609,256.79      
6,675,566.85                         :
:  Timber          11,440.17Fees           2,870.00 Special                       
Special Collector                          :
:-----------------------------------------------------------------------------------
-----------------------------------------:
   I HEREBY CERTIFY, THAT THE ABOVE ABSTRACT OF ASSESSMENT OF TAXABLE PROPERTY, REAL 
AND PERSONAL, IN SAID COUNTY IS A TRUE
   TRANSCRIPT FROM THE ORIGINAL BOOKS OF ASSESSMENT OF SAID COUNTY.
   _______________________________________
   County Assessing Official
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                                                               STATE OF ALABAMA
                                            Abstract of Assessments, Exemptions and 
Ad Valorem Taxes
                                                          Real and Personal Property
                                                      County  MARSHALL                                   
Tax Year 2003
SUMMARY DISTRIBUTION                                  Original
Line Description                                 Net Tax
------------------------------------------------------------------------------------
-----------
  1  STATE GENERAL                                  1,071,182.90          
428,473,160
  2  STATE SOLDIER                                    428,473.16          
428,473,160
  3  STATE SCHOOL                                   1,351,583.70          
450,527,900
                             -----------------------------------
                   Sub-Total STATE                  2,851,239.76
  5  COUNTY GENERAL                                 2,817,925.44          
469,654,240
  6  ROAD AND BRIDGE                                1,127,170.87          



469,654,240
  7  COURTHOUSE & JAIL                                281,791.85          
469,654,240
  8  HOSPITAL                                       2,113,444.08          
469,654,240
                             -----------------------------------
                   Sub-Total COUNTY                 6,340,332.24
 16  ALBERTVILLE CITY                                 561,930.00          
112,386,000
 17  ALBERTVILLE SPECIAL                              911,162.70          
121,488,360
 18  BOAZ CITY                                        241,894.40           
48,378,880
 19  BOAZ SPECIAL                                     420,403.05           
56,053,740
 20  GUNTERSVILLE CITY                                472,654.92           
78,775,820
 21  GUNTERSVILLE SPECIAL                             728,258.04           
80,917,560
 22  ARAB CITY                                        311,216.40           
62,243,280
 23  GRANT CITY                                        26,297.00            
5,259,400
                             -----------------------------------
                   Sub-Total CITY                   3,673,816.51
  9  COUNTY WIDE SCHOOL                             2,363,576.04          
525,239,120
 11  DIST 82 ALBERTVILLE SCHOOL                       423,346.77          
120,956,220
 12  DIST 81 GUNTERSVILLE                             281,487.78           
80,425,080
 13  DIST 3A ARAB                                     222,156.20           
63,473,200
 14  DIST RURAL SCHOOL                              3,385,000.06          
260,384,620
                             -----------------------------------
                   Sub-Total SCHOOL                 6,675,566.85
                             -----------------------------------
                             -----------------------------------
                   Sub-Total ADVALOREM             19,540,955.36
      Timber................................           11,440.17
      Special...............................
      Assessor Fee..........................            2,870.00
Parcel Count     55983                        ==================
OVERALL TOTAL                                      19,555,265.53


